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Abstract; According to the provisions of the liquidation order irf Law of the People's Republic of Chi-
na on Enterprise Bankruptcy (2007)”, The guarantees are divided into the ones owned priorities of re-
payment and the general debt guarantee, and two types of guarantee pricing formula from the two-stage
debt are derived in this paper. Then the approximate solution by numerical integration method are ob-
tained, and the methods of CRR and Monte Carlo simulation are applied
to test the accuracy of solution, and the premium factors are analyzed on static analysis, comparative
static analysis and dynamic analysis. Finally, the applicability of the model is verified with actual sur-
vey data and a comprehensive review of the model is made in this model.
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