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of Llongevity Risk Based on Chinese Population Data
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Abstract We first analyzed the dynamic and static changes in the mortality rate of all-age population data in China based
on the three sets of insurance industry experience life tables promulgated by China and the mortality data in the" China Statisti-
cal YearbooK' released by the National Bureau of Statistics (1995—2017). Secondly, we compared the fit of the three models
of LC, CBD, and APC to the Chinese mortality data. Finally, the optimal APC model was used to measure the longevity risk
under different life tables. Due to the dynamic changes in mortality, the pricing of annuity products based on the empirical life
table will be biased, increasing the risk of pension management institutions.
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